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CODE OF REGULATIONS
OF

WOODCREEK ASSOCIATION, INC

ARTICLE I

Scope

These Regulations are not intended to state purposes
or authorize powers different from or in addition to those

provided in the Articles of Incorporation.

ARTICLE II

Definitions

As used in these Requlations, unless the context
otherwise réquires, the following terms shall have the same
definition as set forth in the Declaration: Annual Meeting,
Assessment, Association, Board, Community Facilities, Default,
Developer, Development Period, Dwelling Unit, Owner, Parcel,

Property, Secretary of the Board and Trustee.

"Declaration" means the Declaration of Covenants,
Conditions and Restrictions and Reservation of Easements for
Woodcreek Association, Inc. recorded with the Recorder of

Clermont County, Ohio at Deed Book 610, Page 229.



ARTICLE III

Membership

Every Owner shall be a member of the Association.

ARTICLE IV

Meetings of Members

Section 1. Annual Meeting. 1In the year in which

the Declaration shall become effective, the Annual Meeting shall
be held on such date as the Board shall determine. Thereafter,

the Annual Meeting shall be held on the first Wednesday in

December of each year.

Section 2. Special Meetings. Special meetings of

the members may be called at any time by the president (or,

in case of the p;esident's absence, death, or digability, the
vice-president authorized to exercise the authority of the
president), by the Board by action at a meeting, or a majority

of the Trustees acting without a meeting, or upon written request
of the members who are entitled to vote twenty-five percent

(25%) of all of the votes of the membership.

Section 3. Notice. Notice of the Annual Meeting

shall be given by the Board to each member entitled to vote
thereat either personally or by mail addressed to such member

at his address appearing upon the membership book of the
Association, at least fifteen (15) days (but not more than Sikty

(60) days) in advance of the date of the Annual Meeting. Such



notice shall specify the place, date and hour of the Annual
Meeting. Notice of special meetings shall be given to each
member entitled to vote thereat either personally or by mail
addressed to such member at his address appearing upon the
membership book of the Association, at least fifteen (15) days
(but not more than sixty (60) days) in advance of the date of
such special meeting; and such written notice shall also state
the place, day and hour of such meeting and the general nature
of the business to be transacted. No business shall be
transacted at a special meeting other than as stated in the
purposes set forth in the notice. Notwithstanding the foregoing,
nothing shall prevent the members of the Association from

establishing any Dthef procedure for the notification of members

of the Annual Meeting or any special meeting.

Section 4. Place. Meetings of members may be held

at the principal office of the Association, or at any other

place within the County of Clermont, State of Ohio.

Section 5. Quorum. The presence at a meeting of

members entitled to cast, and/or of proxies entitled to cast,

ten percent (10%) of the votes of the membership shall constitute
a quorum for any action except as otherwise provided in the
Articles of Incorporation, the Declaration, or these Regulations.
1f, however, such quorum shall not be present or represented

at anj meeting, the members entitled to vote thereat shall have

the power to adjourn the meeting from time to time, without



notice other than announcement at the meeting, until a guorum

as aforesaid shall be present or be represented.

Notwithstanding the above, with regard to any meeting
at which action is to be considered which requires for adoptiOn
the consent or approval of more than a majority of the members
present, a quorum shall constitute the presence of members
entitled to cast, or of proxies, entitled to cast sixty percent
(60%) of the votes of the membership; provided, however, that
if such required quorum is not present at any such meeting,
the members entitled to vote thereat shall have power to adjourn
the meeting from time to time, without notice other than
anhouncement at the meeting, until a gquorum of at least thirty

percent (30%) of the votes of the membership shall be present

in person ahd/or‘by Proxy.

Section 6. Proxies. At all meetings of members,

each member may vote in person or by proxy. All proxies shall
be in writing and filed with the Secretary of the Board. No
appointment of a proxy shall be valid after the earlier of the

expiration of eleven (1l1) months after it is made or conveyance
by the member of his Parcel. Proxies shall be revocable without
affecting any vote previously taken by the grantor of the proxy
giving notice to the Association in writing or in open meeting.

Each proxy shall have the power of substitution.

Section 7. Adjourned meetings and notice thereof.

Any members' meeting, annual or special, whether or not a guorum



is present, may be adjourned from time to time by the vote of
a majority of the members who are present in person; but in

the absence of a quorum, no other business may be transacted

at any such meeting.

When any members' meeting, annual or special, is
adjourned for thirty (30) days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting.
Save as aforesaid, it shall not be necessary to give notice
of any adjournment or of the business to be transacted at an

adjourned meeting, other than by an announcement at the meeting

at which such adjournment is taken.

Section 8. Action without meeting. Any action which

may be taken at a meeting of the members may be taken without
a meeting if authorized by a writing signed by all of the members
who would be entitled to vote at a meeting for such purpose,

and filed with the Secretary of the Board.

Section 9. Rules. The Board may make such rules,

consistent with the terms of the Declaration, the Articles of
Incorporation and these Regulations, as it deems advisable with
respect to any meeting of members, proof of membership in the
Association, evidence of right to vote, the appointment and
duties of inspectors of votes, registration of members for voting
purposes, voting by proxy and other matters cﬁncerning t he
conduct of meetings and voting. If the Board shall so determine,

voting on elections and other matters may be conducted by mail

Or Pproxy.



ARTICLE V

Voting of Members

Each member of the Association shall be entitled to
one vote on each matter properly submitted to the members for
each Dwelling Unit located on his Parcel and owned by such
member ; provided that any member who has had his right or
privilege of use and enjoyment of the Community Facilities
suspended pursuant to Section 7.1 of the Declaration shall not
be entitled to vote during any period in which any such
suspension or Default causing the suspension continues, whichever
is longer; and further provided that if a Parcel shall be owned
by more than one Owner, such Owners shall be deemed to constitute

a single member as to such Parcel for purposes of this Article.

Except as otherwise provided by law, the Declaration,
the Articles of Incorporation or these Regulations, all action
required to be taken by the members of the Agsociation shall
be taken upon the affirmative vote of a majority of such members

present at a meeting of members at which a quorum is present.

ARTICLE VI

Election and Wumber of Trustees

As provided in the Declaration, the initial Board

until the first Annual Meeting shall consist of three Trustees

elected by the Developer who shall serve until their respective



successors are elected and qualified. At the first Annual
Meeting, and each Annual Meeting thereafter until such time

as specified herein, the members shall elect one Trustee for

a one-year term and the Developer shall elect two Trustees for
one-year terms. After the earlier of (a) that of the calendar
yvear in which 125 Dwelling Units have been occupied, or (b)
December 31, 1981, all Trustees shall be elected by the members.

Trustees need not be members of the Association.

Any vacancy which occurs in the initial or any
subsequent Board, by reason of death, resignation,_;gmoval,
or otherwise, may be filled at any meeting1of the Board by the
affirmative vote of a majority of the remaining Trustees
representing the same class of members who elected the Trustee
whose position has become vacant. Any Trustee elected to fill
a vacancy shall serve as such until the expiration of the term

of the Trustee whose position he was elected to 11,

ARTICLE VII

Meetings of Trustees

Section 1. annual Meeting of Trustees; Waiver,

Reduction, Increase Or Termination of Assessment.

(a) At any Annual Meeting held pursuant to Article
IV, the Board shall adopt a budget for the Association

for the following calendar year and may, for the following

calendar year, reduce, waive or increase the Assessment



specified in Section 3.2 of the Declaration; provided,
however, that any increase in such figure specified in
Section 3.2 of the Declaration shall be subject to the
approval by 66-2/3% of the votes cast by the members who

are voting in person or by Pproxy at a meeting duly called
for such purpose at which a quorum is present. Every action
taken by the Board pursuant to this Article in reducing,
waiving or increasing the Assessment shall be governed

by, and taken with reference to, the fiscal reguirements

of the Association for the following calendar year as
reflected in the budget for that year adopted by the Board,

which budget shall include provision for reasonable reserves

for contingencies, replacements and working capital.

(b) At any Annual Meeting held pursuant to Article
IV, the Board may terminate the Assessment; provided,
however, that any action by the Board relating to the
termination of the Assessment shall be taken only after
the Board has determined that the Assessment is not needed
for any of the purposes for which the Assessment has been

established as set forth in Section 2.2 of the Declaration.

Section 2. Other Regular Meetings and Special Meetings.

At any Annual Meeting held pursuant to Article 1V, the Board
shall elect officers of the Association. The Board may, bY
by-law or resolution, provide for other regular meetings of

t he Board in addition to the meeting at the Annual Meeting.



Special meetings of the Board may be held at any time upon call

of the president, the vice-president, or any two members of

t he Board.

Section 3. Notice of meetings. Written notice of

the time and place of each annual or other regular or special
meeting of the Board shall be given to each Trustee at his last
known address at least three days prior to the date of such

meeting, or such notice may be personally delivered or

telegfaphed to each Trustee not less than 48 hours before such
meeting. Such notice need not specify the purpose of the meeting
and may be waived in writing, either before or after the holding
of any such meeting, by any Trustee. The attendance of any

such Trustee at any such meetinq without protesting, prior to

or at the commencement of the meeting, the lack of proper notice
shall be deemed to be a waiver by him of proper notice of such
meeting. Notice of adjournment of a meeting need not be given

if the time and place to which it is adjourned is fixed and

announced at such meeting.

Section 4. Places of meetings. Any annual meeting

of the Board shall be held at the place where the Annual Meeting
of members is held and such place shall be specified in the
notice of said meeting. Other meetings of the Board may be

held at such place as 1is specified in the notices of such

meetings.



Section 5. Voting and gquorum. The action of a

majority of the Trustees present at a meeting at which a guorum
is present shall be the act of the Board. A majority of the
total authorized number of Trustees shall constitute a guorum

for the transaction of business at any meeting, provided that
whenever less than a guorum is present at any time and place
appointed for a meeting of the Board, a majority of those present
may adjourn the meeting from time to time without notice, other

than by announcement at the meeting, until a quorum 1is present.

Section 6. Actions by Trustees without a meeting.

Any action which may be authorized or taken at a meeting of
the Trustees may be authorized or taken without a meeting in
a writing or writings approved and signed by a1l ©f Ehe Trustees.,

Any such writing shall be filed with or entered upon the records

of the Association.

ARTICLE VIII

Powers of the Board of Trustees

Section 1. Powers and Duties. The Board shall have

the power: to exercise for the Association all powers, privileges
and authority, and shall cause to be performed by the Association
all duties and obligations, vested in or reserved or delegated

to the Association and not reserved to the members by the

Without

Declaration, Articles of Incorporation or Regulations.

limitation, it shall be the duty of the Board to:
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(a) supervise all officers, agents and employees

of the Association, and to see that their duties are

properly performed;

(b) as more fully provided in the Declaration, to
take all action with regard to the determination and

collection of the Assessment;

(¢) procure and maintain adequate liability and hazafd

insurance on property owned by the Association;

(d) cause all officers or employees having fiscal

responsibilities to be bonded, to the extent it may deem

appropriate;

(e) cause the Community Facilities to be maintained;

and

(f) adopt and enforce rules regarding use of the

Community Facilities as provided in the Declaration.

The Board shall cause to be kept a complete record

of all its acts and corporate affairs and shall present a

statement thereof to the members at the Annual Meeting, or at

any special meeting, when such statement is requested in writing

by one=fourth (1/4) of the members who are entitled to vote.

Section 2. Delegation of Duties. ™Nothing herein

contained shall be construed so as to preclude the Association,

through the Board and its officers, from delegating to persons,
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firms or corporations of its choice, including any manager oOr
managing agent, such duties of the Association as the Trustees
shall from time to time specify, and to provide for reasonable

compensation for the performance of such duties.

ARTICLE IX

Officers and Their Duties

Section 1. Enumeration of Officers. The officers

of the Association shall be a president and vice-president,
who shall at all times be members of the Board, a Secretary

of the Board, and a treasurer, and such other offi:efg as the

Board may from time to time appoint.

Section 2. Election and Terms of Officers. The

election of officers shall take place at the meeting of the
Board at each Annual Meeting. Each officer shall hold office
for one (1) year or until he shall soconer resign, be removed,

or otherwise be disqualified to serve, and until his successor

shall be elected and qgualified.

Section 3. Special Appointments. The Board may elect

such other officers as the affairs of the Association may
require, each of whom shall held office for such period, have

such authority, and perform such duties as the Board may, from

time to time, determine.

Section 4. Resignation and Removal. Any officer

may be removed from office with or without cause by the Board.

-12-



Any officer- may resign at any time by giving written notice

to the Board, the president or the Secretary of the Board.

Such resignation shall take effect on the date of receipt of
such notice or at any later time specified therein, and unless
otherwise specified therein, the acceptance of such resignation

shall not be necessary to make it effective.

Section 5. Vacancies. A vacancy in any office may

be filled by appointment by the Board. The officer appointed

to such vacancy shall serve for the remainder of the term of

the officer he replaces.

Section 6., Multiple Offices. The offices of the

Secretary of the Board and treasurer may be held by the same
person. No person shall simultaneously hold more than one of
any of the other offices except in the case of special offices

created pursuant to Section 3 of this Article.

Section 7. Duties. The duties of the officers are

as follows:

(a) President. The president shall be the chief
executive officer of the Association and shall, subject
to the control-of the Trustees, have general supervision,
direction, and control of the business and officers of
the Association. He shall preside at all meetings of the
members and at all meetings of the Trustees. He shall

have the general powers and duties of management usually
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vested. in the office of the president of a nonprofit
corporation, he may execute all authorized deeds, contracts
and other obligations of the Association, and he shall

have such other powers and duties as may be prescribed

by the Board, the Declaration or these Regulations.

(b) Vice-President. In the absence or disability

of the president, the vice-presidents in order of their
rank as fixed by the Board ——-or, if not ranked, the vice-
president designated by the Board -- shall perform all

the duties of the president, and when so acting, shall

have all of the powers of, and be subject to all the
restrictions upon, the president. The vice-president shall
have such other powers and perform such other duties as
from time to time may be prescribed for them respectively

by the Trustees, the Declaration or these Regulations.

(c) Secretary of the Board. The Secretary of the

Board shall keep, or cause to be kept, a book of minutes
at the principal office of the Association, or such other
place as the Board may order, of all meetings of the Board
and members, with the time and place of holding, whether
special or regular, and if special, how authorized, the
notice thereof given, the names of those present at Board
meetings, the number of members present at members'

meetings, and the proceedings thereof. He shall also keep

and maintain a membership book.
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The Secretary of the Board shall give, or cause to
be given, notice to members and Trustees required by these
Regulations or by law to be given and shall have such other
powers and perform such other duties as may be prescribed

by the Board, the Declaration or these Regulations.

(d) Treasurer. The treasurer shall keep and maintain,
or cause to be kept and maintained, adequate andlcorrect
aécounts of the properties and business transactions of
the Association, including accounts of its assets,

liabilities, receipts, disbursements, gains and losses.

The treasurer shall deposit all moneys and other
valuables in the name and to the credit of the Association
with such.depositaries as may be designated by the Board.
He shall disburse the funds of the Aséociation as may be
ordered by the Board; shall render to the president and
the Board, whenever ;hey request it, and account of all
of his transactions as treasurer, and of the financial
condition of the Association; shall sign all checks and
promissory notes of the Association; shall cause an annual
audit of the Association to be made in accordance with
Article XVI, Section 4, of these Regulations, shall cause
a statement of income and expenditures for the past fiscal
year to be presented to the members at the Annual Meeting
of members and to thereafter be made available to members

upon written request; and shall have such other powers

=



in the Declaration, then, among other things, the Association

may bring an action to foreclose the lien in accordance with

the Declaration.

ARTICLE XIII

Amendments

Thése Regulations may be amended, at a regular or
special meeting of the members, by (a) 66-2/3% of the votes
cast by the members who are present in person or by proxy duly
called for such purpose at which a quorum is present, and (b)
if during the Development Period the Developer; voting in person
or by proxy at such meeting; provided,-however, tha£ these
Regulations may not be amended if such amendment will result
in these Regulations being inconsistent or in conflict with
the Declaration; further provided that Article XV may be amended

by the Board without the consent of members as specified in

Article XVI.

ARTICLE XIV

Limitation of Liability and Indemnification of
Trustees, Officers, and Employees

(A) No person shall be liable to ths Association
for any loss or damage suffered by it on account of any action
taken or omitted to be taken by him as a Trustee, officer or
employee of the Association, if such person (a) in good faith
egerciSEd or used the same degree of care and skill as a prudent

man would have exercised or used under the circumstances in
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and perform such other duties as may be prescribed by the

Board, the Declaration or these Regulations.

ARTICLE X

Committees

The Board shall appoint such committees as it shall
deem appropriate in carrying out its purpose, and performing .

its powers, duties and obligations.

ARTICLE XI

Books and Records

The books, records and papers of the Association shall
at all times, during reasonable business hours, be subject to
inspection by any member. The Declaration, the Articles of
Incorporation and the Regulations of the Association shall be
available for inspection by any member at the principal office

of the Association, where copies may be purchased at reasonable

cost.

ARTICLE XII

Assessments and Lien

As more fully provided 1in the Declaration, each member
is obligated to pay to the Association an Assessment (and special
_asseSSments as provided) which is secured by a continuing lien
upon the Parcel against which the.Assessment is made. If the.

Assessment (and special assessments) 1is not paid as provided
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the conduct. of his own affairs, or (b) in good faith took, or
omitted to take, such action in reliance upon advice of counsel
for the Association or upon the books and records of the
Association, upon reports made to the Association by an officer
or employee or by any other person selected for the purpose

with reasonable care by the Association, or upon financial
statements or written reports prepared by an officer or employee
of the Association in charge of its accounts or certified by

a public accountant or firm of public accountants, or (c) in
good faith considered the assets to be of their book value or

followed what he believed to be sound accounting and business

practices.

(B) In case any person was or is a party, or is
threateﬁed to be made a party, to any threatened, pending, or
completed action, suit, or proceeding, whether civil, criminal,
administrative, or investigative, other than an action by or
in the right of the Association, by reason of the fact that
he is or was a Trustee, officer or employee, of the Association,
or is or was serving at the request of the Association as a
Trustee, director, officer, employee or agent of another
corporation, partnership, joint venture, trust or other
enterprise, the Association shall indemnify such person, against
expenses, including attorneys' fees, judgments, decrees, fines,
penalties, and amounts paid in settlement actually and reasonably
incurred by him in connection with such action, suit, or

proceeding, if he acted in good faith and in a manner he
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reasonably believed to be in or not opposed to the best interests
of the Association, and with respect to any matter the subject

of a criminal action, suit, or proceeding, he had no reasonable
cause to believe that his conduct was unlawful. The termination
of any action, suit or proceeding by judgment, order, settlement,
or conviction, or upon a plea of nolo contendre or its
eQuivalent, shall not, itself, create a presumption that the
person did not act in good faith and in a manner which he
reasonably believed to be in or not opposed to the best interests
of the Association, and with respect to any matter the subject

of a criminal action, suit or proceeding; that he had reasonable

cause to believe that his conduct was unlawful.

(C) 1In case any person was or is a party, or is
t hreatened to be made a party., to any threatened, pending, or
completed action or suit by or in the right of the Association,
to procure a judgment in its favor by reason of the fact that
he is or was a Trustee, officer, or employee of the Association,
or is or was serving at the regquest of the Association as a
Trustee, director, officer, employee or agent of another
corporation, partnership, joint venture, trust, or other
enterprise the Association shall indemnify such person, against
expenses, including attorneys' fees, actually and reasonably
incurred by him in connection with the defense or settlement
of such action or suit if he acted in good faith and in a manner
he reasonably believed to be 1in or not opposed to the best

interests of the Association, except that no indemnification

G



shall be made in respect of any claim, issue, or matter as to
which such person shall have been adjudged to he liable for
negligence or misconduct in the performance of his duty to the
Association, unless and only to the extent that the Court of
Common. Pleas, or the Court in which such action or suit was
brought shall determine upon application that, despite the
adjudication of liability, but in view of all the circumstances
of the case, such person is fairly and reasonably entitled to

indemnity for such expenses as the Court of Common Pleas or

such other Court shall deem proper.

(D) To the extent that a Trustee, officer or employee
has been successful on the merits or otherwise in defense of
any action, suit, or proceeding referred to in paragraphs (B)
and (C) of this Article XIV or in defense of any claim, issue,
or matter therein, the Association shall indemnify him against
expenses, including attorneys' fees, actually and reasonably

incurred by him in connection therewith.

(E) 2Any indemnification under paragraphs (B) and
(C) of this Article XIV, unless ordered by a court, shall be
made by the Association only as authorized in the specific case
upon a determination that indemnification of the Trustee, officer
or employee is proper in the circumstances because he has met
the applicable standard of conduct set forth in paragraphs (B)
and (C) of this Article XIV. Such determination shall be made

(1) by a majority vote of a quorum consisting of Trustees who
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were not and are not parties to or threatened with any such
action, suit, or proceeding, OTr (2) if such guorum is not
obtainable or if a majority vote of a guorum of disinterested
Trustees so directs, in a written opinion by independent legal
counsel other than an attorney, or a firm having associated
with it an attorney, who has been retained by or who has
performed services for the Association, or any person to be
indemnified within the past five years, or (3) by the Court

of Common Pleas or the Court in which.such action, suit, or
proceeding was brought. Any determination made by the
disinterested Trustees under subparagraph (1) of this paragraph
(E) or by independent legal counsel under subparagraph (2) of
this paragraph (E) shall be promptly communicated to the person
who threatened or brought the action or suit by or in the right
of the Association referred to in paragraph (C) of this Article
X1V, and if, within ten (10) days after the receipt of such
notification, such person shall petition the Court of Common
Pleas or the Court in which such action or suit was brought

to review the reasonableness of such determination,'no action
in implementing such determination shall be taken until after
the final judgment of such Court has been had and such
Jetermination has been modified to the extent necessary to accord
with such judgment; however, if, after such ten-day period,
‘such person shall not have petitioned the Court of Common Pleas
or the Court in which such action.or suit was brought to review

the reasonableness of such determination, the Association shall

proceed to implement such determination.
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(F) Expenses, including attorneys' fees, incurred
in defending any action, suit or proceeding referred to in
paragraphs (B) and (C) of this Article XIV, may be paid by the
Association in advance of the final disposition of such action,
suit or proceeding as authorized by the Trustees in the specific
case upon the receipt of an undertaking by or on behalf of the
Trustee, officer or employee to repay such amount, unless it
shall ultimately be determined that he is entitled to be

indemnified by the Association as authorized in this Article

XIV.

(G) The indemnification provided by this Article
XIV shall not be deemed exclusive of any other rights to which
those seeking indemnification may be entitled as a matter of
law,. under any insurance policy purchased by the Association,
under the Articles or the Regulations of the Association, or
any agreement, vote of disinterested Trustees, or otherwise,
both as to action in his cofficial capacity or as to action in
another capacity while holding such office, and shall continue
as to a person who has ceased to be a Trusteé, officer or

employee and shall inure to the benefit of the heirs, executors,

and administrators of such a person.

(H) The Association may purchase and maintain

insurance on behalf of any person who is or was a Trustee,

officer, employee, or agent of the Association or is or was
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serving at the request of the Association as a Trustee, director,
officer, employee, or agent of another corporation, partnershib,
joint venture, trust or other enterprise, against any liability
asserted against him and incurred by him in any sﬁch capacity,

or arising out of his status as such, whether or not the

Association would have indemnified him against such liability

under this Article XIV.

ARTICLE XV

Reserves

All amounts placed in the reserve for contingencies
and replacements and all amounts allocable to the cost of any
capital addition or capital improvement to the Community
Facilities shall be contributions to the capital of the
Association, and the portion of each Assessment payment made
by each member which is allocable to the reserve for
contingencies and replacements or to the cost of any capital
addition or capital improvement shall be separately designated
for that purpose on the records of the Association and on any
asseésment notices sent to any members. All such reserve or
capital amounts shall be kept in a separate trust account and
shall be used only for the purposes specified in the Declaration
and designated on the records of the Association. Any amount
of the Assessment accumulated in excess of the amount required

for actual expenses, reserves and capital additions and

improvements shall either, in the sole discretion of the Board,
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be returned to the members or credited toward the next due

installment of Assessment.

ARTICLE XVI

Miscellaneous

Section 1. Fiscal Year. The fiscal year of the

Association shall begin on the first day of January and end
on the 31st day of December of every year, except that the first

fiscal year shall begin on the date of incorporation.

Section 2. Compliance with Internal Revenue Code.

The Board may, in its sole discretion, take any action which
it deems necessary as to the collection, holding, disbursement
or categorization of funds constituting reserves for
contingenciés, replacements, or capital or other improvements
in order to comply with the provisions of the Internal Revenue
Code, Regulations and/or any ruling by the Internal Revenue
Service as to the noninclusion of such funds in the taxable
income of the Association. Such action may include, without

limitation, amendment of Article XV by the Board without the

necessity of consent of members.

Section 3. Nonprofit Status. No Trustee, officer,

or employee of, or member of a committee of, or person connected
with the Association shall receive at any time any of the net

earnings or pecuniary profit from the operations of the

Association, provided that this shall not prevent the payment
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to any such person of such reasonable compensation for services
rendered to or for the Association in effecting any of its

purposes as shall be fixed by the Board.

Section 4. Annual Audit. The books of the Association

shall be audited once a year by a certified public accountant

at the Association's expense, and such audit shall be completed

prior to each Annual Meeting.

Section 5, .Conflict. 1In the case of any conflict

between the Articles of Incorporation and these Regulations,
the Articles shall control; and in the case of any conflict

between the Declaration and these Regulations, the Declaration

shall control.
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AMENDMENT to

CODE OF REGULATIONS
OF WOODCREEK ASSOCIATION, INC.

Article XVI, Section 4
July 19, 2008

, Woodcreek Homeowners’Association, Inc.
2 L 50 50x 771
Milford, OH 45150

WoodCreek

Woodcreek Association, Inc. Code of Regulations, Amendment to Article XVI, Section 4
Page 1 of 2




Notification of Vote to be conducted at Summer Homeowners’ Meeting,
scheduled for July 19, 2008 as posted in July 2008 edition of the “Woodcreekings”
(Woodcreek community newsletter).
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oodcreek Homeowners Association

President — Peter Rebhun prebhun@cinci.rr.com
Vice President - Jim Gaffney gaffnev@xavier.edu
Secretary - Elisa White Elisa4755@cinci.rr.com
Treasurer- Rick Goettke rlgoettke@fuse.net
Facilities Liaison - Jim (}affney gaffne\« @xavier.edu

Members— Dawn GHI.II, Raren I.'rd[ﬂt:l', Alice Lﬂbﬂgf}:lll(ll.‘

Woodcreekings

Casagrande. Also in attendance: Barb Feds and Ross Cooper (subdivision committee),

[ N
I Board members in attendance: Peter Rebhun, Jim Gaffney, Elisa White, Rick Goettke,and Alice
I ' Robert Watson (Website), Brian Farison, Mark White, and John Wolfe (Facilities)

Summer Meeting: The summer meeting is scheduled for Saturday July 19, at the pool. Sandwiches and refreshments
will be served at 6:30 and the meeting will begin at 7:00. The board will be discussing our Code of Regulations in
reference to the annual audit including costs to the comrunity as well as a review of storm damage before formally
voting on the following two items.

L. Change of terminology in article XVI section 4 of the code of regulations from “CPA audit” to
“an annual review nf records hv a f‘ nancial nrnfg_g_nnna! ”

II. Authorization of the allocation of reserve funds for unanticipated storm damage.

Voting Results as posted in August 2008 edition of “Woodcreekings” newsletter:

2008 Tulv Syummear Homeonwner’sc mesting

AUUD Sy SUININCT s 0Co Ti 5 anlliang
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ACOLEN O1 57 1015 WEIT IEpresinica 107 i cvvo w O0GCTCOR SUMMCT nomcOWner 5 mOeCling. ooin o1 ind

........ nrad matinne wars naceosd and Aiesrniceinn reavalusd arannd neiohharhnnd raveanant vinlatiane landosaninn

Announced motons Were passei and GisCUssion eVoivVes arcunG ncignod G COVEnant Vio:duons, @anascaping

nhhnrlc rnr the ctarm damaoed tree area next io the nool narkine lot. the Woondereekohio com weheite. and nundatec
uig 5 Camaged wree ared Noext 10 10C poo: parking 104, g QOACTECKO co VEDSIE, a updales
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from the various committees
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